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6ORYHQVNê�QiURGQê�NRUSXV�-D]\NRYHGQpKR�~VWDYX�ďXGRYtWD�âW~UD�6$9��3DQVNi����� 

�������%UDWLVODYD��H�PDLO��NDWDULQDJ#NRUSXV�VN

2GGHOHQLH� 6ORYHQVNpKR� QiURGQpKR� NRUSXVX� -D]\NRYHGQpKR� ~VWDYX� ď�� âW~UD�
6$9��ćDOHM�61.��SRQ~ND�RG�PDUFD������SUH�YãHWNêFK�]iXMHPFRY�R�SUiFX�V�GDWDEi�
]DPL� 61.� F\NOXV� SUH]HQWiFLt� D� SUDNWLFNêFK� VHPLQiURY� V� Qi]YRP� 9\KĐDGiYDQLH�
Y� 6ORYHQVNRP� QiURGQRP� NRUSXVH�� 9� FHONX� 61.� VD� PRPHQWiOQH� QDFKiG]D� Y\ãH�
����POG�� WRNHQRY�Y�NRUSXVRFK�V~þDVQêFK� L�KLVWRULFNêFK�StVDQêFK� WH[WRY��SUHSLVRY�
KRYRUHQêFK�SUHMDYRY��Y�NRUSXVH�ZHERYêFK�WH[WRY�D�L�

2G�������������VD�Y�RGGHOHQt�61.�XVNXWRþQLOR���VHPLQiURY�XUþHQêFK�SUH�]DþLD�
WRþQtNRY��QD�NWRUêFK�VD�GR�NRQFD�M~OD������]~þDVWQLOR�FHONRYR����]iXMHPFRY��]�QLFK�
���~þDVWQtNRY�EROR�]�PLPREUDWLVODYVNêFK�SUDFRYtVN��XþLWHOLD�VWUHGQêFK�D�Y\VRNêFK�
ãN{O��SUHNODGDWHOLD��ãWXGHQWL�]�%UDWLVODY\��1LWU\��7UQDY\��äLOLQ\�D�%DQVNHM�%\VWULFH��

3UH]HQWiFLH�VD�NRQDM~�VSUDYLGOD�NDåGê�GUXKê�WêåGHĖ�SRGĐD�UR]SLVX�QD�VWUiQNH�
61.��KWWS���NRUSXV�VN�ZRUNVKRSVBGDWH�KWPO���-HGHQ�VHPLQiU�WUYi�SULEOLåQH���KRGLQ\��
NDåGê�]�~þDVWQtNRY�SUDFXMH�]D�SRþtWDþRP��NGH�VL�VDPRVWDWQH�VN~ãD�YãHWN\�SUH]HQWR�
YDQp� IXQNFLH� Y\KĐDGiYDFLHKR� QiVWURMD�1R6NHWFK� (QJLQH�� NWRUê� QDKUDGLO� S{YRGQH�
SRXåtYDQpKR�Y\KĐDGiYDFLHKR�NOLHQWD�%RQLWR����ÒþDVWQtFL�VL�P{åX�SULQLHVĢ�YODVWQê�
QRWHERRN�DOHER�SRXåLĢ�3&�RGGHOHQLD�61.��=�WRKR��DOH�DM�]�QHY\KQXWQRVWL�YHQRYDĢ�VD�
NDåGpPX�]iXMHPFRYL� LQGLYLGXiOQH��Y\SOêYDM~�NDSDFLWQp�REPHG]HQLD�±�PD[LPiOQH�
��~þDVWQtNRY�QD�MHGHQ�VHPLQiU��1D�NDåGê�WHUPtQ�MH�SRWUHEQi�UHJLVWUiFLD��NWRUi�SUHELH�
KD�QD�VWUiQNH�61.��KWWS���NRUSXV�VN�ZRUNVKRS���PLQLPiOQH����GQt�SUHG�SRGXMDWtP��
3R]YiQNX�QD�DNWXiOQ\�ZRUNVKRS�V�RGND]RP�QD�VWUiQNX�UHJLVWUiFLH�QiMGX�]iXMHPFR�
YLD�Y�SRORåNH�1RYLQN\�QD�VWUiQNH�61.�

9]KĐDGRP�QD�]iXMHP�SRXåtYDWHĐRY�61.�EROL�GRWHUDMãLH�SUH]HQWiFLH�RULHQWRYD�
Qp� QD� ]DþLDWRþQtNRY��9\KĐDGiYDQLH� Y� StVDQêFK� NRUSXVRFK� ±� ]DþLDWRþQtFL��&LHĐRP�
WêFKWR� VHPLQiURY� MH� ]R]QiPHQLH� VD� V� StVDQêPL� NRUSXVPL� 61.�� RER]QiPHQLH� VD�
V�PRåQRVĢDPL�MHGQRGXFKpKR�Y\KĐDGiYDQLD�SURVWUHGQtFWYRP�ZHERYpKR�UR]KUDQLD�QD�
VWUiQNH�61.�D�Y\KĐDGiYDQLD�Y�QiVWURML�1R6NHWFK�(QJLQH��3RPRFRX�WRKWR�QiVWURMD�VD�
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SRXåtYDWHOLD�QDXþLD�KĐDGDĢ�QD�]iNODGH�DWULE~WRY��ZRUG��OHPPD��WDJ��&4/���SULVS{VR�
ELĢ� ]REUD]HQLH� NRQNRUGDQþQpKR� ]R]QDPX� VYRMLP� SRWUHEiP� �]REUD]HQLH� DWULE~WRY��
UHIHUHQFLt��ãWUXNW~U��QDVWDYHQLD�YHĐNRVWL�ULDGND�D�NRQWH[WX�DWć����SUDFRYDĢ�V�SR]LWtY�
Q\P�D�QHJDWtYQ\P�¿OWURP��Y\WYiUDĢ� IUHNYHQþQp�D�NRORNDþQp�]R]QDP\�QD�]iNODGH�
YODVWQêFK�NULWpULt�D�XORåLĢ�Y\KĐDGDQê�PDWHULiO�GR�VYRMKR�SRþtWDþD�

2GGHOHQLH�61.�SOiQXMH�SRQ~NQXĢ�]iXMHPFRP�Y� UiPFL� WRKWR�F\NOX�DM�ćDOãLH�
SUDNWLFNp�VHPLQiUH��NWRUp�EXG~�]DPHUDQp�QD�SUiFX�V�RVWDWQêPL�GDWDEi]DPL�61.�D�QD�
]tVNDQLH�]UXþQRVWt�YR�Y\KĐDGiYDQt�SRPRFRX�MD]\ND�&4/�D�UHJXOiUQ\FK�YêUD]RY��2G�
MHVHQH������E\�WR�PDOR�E\Ģ�QDVOHGXM~FLFK���W\SRY�ZRUNVKRSRY�

:RUNVKRS�9\KĐDGiYDQLH�Y�KRYRUHQêFK�NRUSXVRFK�±�]DþLDWRþQtFL� MH�]DPHUDQê�
QD�FLHĐRY~�VNXSLQX�]iXMHPFRY�R�KRYRUHQp�GDWDEi]\��NWRUt�Xå�PDM~�VN~VHQRVWL�V�Y\�
KĐDGiYDQtP�Y�StVDQêFK�NRUSXVRFK�SURVWUHGQtFWYRP�QiVWURMD�1R6NHWFK�(QJLQH��&LH�
ĐRP�ZRUNVKRSX� MH� RER]QiPLĢ� ]iXMHPFRY� VR� ]iNODGQêPL� LQIRUPiFLDPL�R�KRYRUH�
QêFK�NRUSXVRFK�61.�D�V�LFK�YQ~WRUQRX�ãWUXNW~URX��ÒþDVWQtFL�VD�QDXþLD�Y\KĐDGiYDĢ�
QD�]iNODGH�DWULE~WX�SURQ� D� ãWUXNW~UQ\FK�]QDþLHN� W\SLFNêFK�SUH�KRYRUHQp�NRUSXV\��
GR]YHGLD�VD�R�ãSHFL¿FNêFK�SRORåNiFK�Y�NDWHJyULL�UHIHUHQFLH�D�ãWUXNW~U\�D�R�VS{VREH�
SRXåLWLD� RVWDWQêFK� ãWDWLVWLFNêFK� D� ¿OWURYDFtFK� QiVWURMRY� ]QiP\FK� ]� Y\KĐDGiYDQLD�
Y�StVDQêFK�NRUSXVRFK��

:RUNVKRS�9\KĐDGiYDQLH�Y�NRUSXVRFK�±�SRNURþLOt�EXGH�XUþHQê�SUH�SRNURþLOêFK�
SRXåtYDWHĐRY�61.��NWRUt�GRNiåX�VDPRVWDWQH�Y\KĐDGiYDĢ�SURVWUHGQtFWYRP�QiVWURMD�
1R6NHWFK�(QJLQH�D�RYOiGDM~�MHKR�IXQNFLH��&LHĐRP�ZRUNVKRSX�MH�RGSRYHGDĢ�SRXåt�
YDWHĐRP�61.�QD�ãSHFL¿FNp�RWi]N\�V~YLVLDFH�V�Y\KĐDGiYDQtP�PDWHULiOX�Y�StVDQêFK�
D�KRYRUHQêFK�NRUSXVRFK�

:RUNVKRS�9\KĐDGiYDQLH�Y�NRUSXVRFK�SUH�XþLWHĐRY�±�SRNURþLOt�EXGH�XUþHQê�SUH�
XþLWHĐRY�SUYpKR�D�GUXKpKR�VWXSĖD�D�ãWXGHQWRY�XþLWHĐVNêFK�VPHURY��NWRUt�DEVROYRYDOL�
]iNODGQê�NXU]�Y\KĐDGiYDQLD�Y�StVDQêFK�NRUSXVRFK�61.�D�PDM~�VN~VHQRVWL�V�SRXåt�
YDQtP�QiVWURMD�1R6NHWFK�(QJLQH��&LHĐRP�ZRUNVKRSX�MH�SRVN\WQ~Ģ�~þDVWQtNRP�Qi�
PHW\�QD�Y\XåtYDQLH�GDWDEi]�61.�SUL�SUtSUDYH�FYLþHQt�QD�Y\XþRYDFt�SURFHV�DOHER�QD�
DNWtYQX�SUiFX�VR�åLDNPL�QD�KRGLQH�

âSHFLiOQ\P�W\SRP�ZRUNVKRSX�MH�9\KĐDGiYDQLH�Y�NRUSXVRFK�±�FYLþHQLD��NWRUê�
MH�]DPHUDQê�QD�WUpQRYDQLH�]UXþQRVWt�V~YLVLDFLFK�V�SRXåtYDQtP�MHGQRWOLYêFK�IXQNFLt�
Y\KĐDGiYDFLHKR�QiVWURMD�1R6NHWFK�(QJLQH��&LHĐRP�ZRUNVKRSX�MH�QDXþLĢ�SRXåtYDWH�
ĐRY�NRUSXVX�ULHãLĢ�DM�QiURþQHMãLH�Y\KĐDGiYDQLD�Y�GDWDEi]DFK�61.�~VSHãQH�D�VDPR�
VWDWQH�

:RUNVKRS�9\KĐDGiYDQLH�Y�SDUDOHOQêFK�NRUSXVRFK�MH�]DPHUDQê�QD�Y\KĐDGiYD�
QLH�Y�SDUDOHOQêFK�NRUSXVRFK�VORYHQVNêFK�D�LQRMD]\þQêFK�WH[WRY��QD�SRXåtYDQLH�YãHW�
NêFK�IXQNFLt�QiVWURMD�1R6NHWFK�(QJLQH�Y�GYRMMD]\þQêFK�NRUSXVRFK��VORYHQVNR�DQ�
JOLFNê�� VORYHQVNR�þHVNê�� VORYHQVNR�IUDQF~]VN\�� VORYHQVNR�UXVNê�� VORYHQVNR�ODWLQ�
VNê��SULSUDYXMH�VD�VORYHQVNR�PDćDUVNê�D�VORYHQVNR�QHPHFNê��
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:RUNVKRS�3RXåtYDQLH�RVWDWQêFK�GDWDEi]�61.�MH�XUþHQê�SUH�]iXMHPFRY��NWRUt�
FKF~� Y\XåtYDĢ� RNUHP� StVDQêFK� D� KRYRUHQêFK� NRUSXVRY� DM� ćDOãLH� GDWDEi]\� 61.��
&LHĐRP�ZRUNVKRSX� MH�SUHGVWDYLĢ�]iXMHPFRP�6ORYHQVN~� WHUPLQRORJLFN~�GDWDEi]X��
VORYHQVNê�:RUG1HW��+LVWRULFNê�NRUSXV�VORYHQþLQ\�D�PRåQRVWL�LFK�HIHNWtYQHKR�Y\X�
åtYDQLD�

2NUHP�XYHGHQpKR�F\NOX�UHDOL]XM~�SUDFRYQtFL�61.�ZRUNVKRS\�DM�QD�SUDFRYLV�
NiFK�PLPR�-D]\NRYHGQpKR�~VWDYX�ď��âW~UD�6$9��1D�]iNODGH�GRKRG\�V�LQãWLW~FLRX�
D�SRGĐD�SRWUHE\�P{åX�E\Ģ�ZRUNVKRS\�QLHNRĐNRKRGLQRYp��FHORGHQQp�DM�YLDFGHQQp��
2G�]DþLDWNX�URND������VD�WDNWR�UHDOL]RYDOR���ZRUNVKRSRY�SUHYDåQH�VR�]DPHUDQtP�QD�
]DþLDWRþQtNRY��XþLWHĐRY�D�ãWXGHQWRY�����V~NURPQp�J\PQi]LXP��%UDWLVODYD��))�8.)��
1LWUD��)+9�ä8��äLOLQD��XþLWHOLD�=â��6SLãVNi�1RYi�9HV��))�38��3UHãRY��))�83-â��
.RãLFH��

9�SUtSDGH�]iXMPX�R�]RUJDQL]RYDQLH�ZRUNVKRSX�QD�SUDFRYLVNX�PLPR�RGGHOHQLD�
61.�P{åHWH�NRQWDNWRYDĢ�SUDFRYQtNRY�RGGHOHQLD�61.�QD�DGUHVH�NRUSXV#NRUSXV�VN�


